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            Wages, typically known as salary, play a great role of significance in the lives of employees employers, and economies around the globe. Within different economies, it can be easily seen that even the workers who get the lowest salary have a fixed salary that cannot be reduced than that this can be simplified in two words- minimum wage. The concept of minimum wage is quite simple as it describes the lowest wage any company or employer can give to any type of employee. The USA follows a national minimum wage of $7.25 per hour. It was $0.25 per hour when started by FLSA in the year 1938 under President Franklin D. Roosevelt. Apart from USA united kingdom started the minimum wage low in 1909 Davis-Bacon act in the united states became an issue as it basically stood for discrimination between white and black workers moving further minimum wage has certain pros and cons it leads to better employee satisfaction moreover it may help in the reduction of poverty, on the other hand, it can cause job loss to many employees in this way minimum wage impacts employment as well as inflation let us go through its impact on employment and inflation respectively.

The minimum wage is one of the leading factors that affect employment through different aspects. These effects can be either negative or positive and normal or abnormal. However, they somehow affect the economies and lives of those related to them. To cite an example, had national legislation for minimum wages in 1999. The main purpose was to increase the minimum wages for all types of workers. Many studies found that the best thing was that everything was almost positive. Almost every worker in the labor market was happy with the legislation as it provided them with a better standard of living. This is because the act provided workers with equal wages. So, the belief in inequality started disappearing. The workers, especially the low-income workers, saw themselves living with better social facilities. Even though the majority of workers were happy, part-time workers faced certain negative effects and lost their jobs. Another major topic in this series is regarding formal and informal sector workers. The formal sector refers to the major sector that stands for the rest of the works. When the minimum wage is increased for the formal sector, it can lead to a major reduction in poverty. This can especially help low-income homes where only one person earns for the whole family. This would give the whole family a better standard and facilities for their lives. This all can be done by increasing the rate of minimum wages. Moving to the next side of the coin, if the act of increasing the minimum wage fails to cover each and every part for implementation, it can lead to failure and may have a negative effect. In Addition to this, with higher minimum wages, employers may try to reduce the strength of workers leading to a great rate of loss of jobs.

Furthermore, another thing we have to discuss with regard to minimum wages which is inflation. The first thing to note is that with raised minimum wages, the prices of goods, as well as services, would also get raised eventually. In addition to prices, there is a great difference between the effects of large raises in the minimum wages and small or minor raises in the minimum wages. Large raise basically results in an increase in the rate of inflation. Whereas, small raise may even reduce inflation on a small scale, as per some studies. There is a report prepared by researchers MacDonald and Nilsson which states that the food prices in restaurants from the year 1978 to 2015 had very little raise in their prices. The rise was just 0.36% and that for every 10% increase in the minimum wages of the employees. In the USA, the time around the 1940s to 1960s saw a period where the minimum wages increased as well as the productivity in the economy and the rate of inflation as well. In 1968, minimum wages stopped increasing though. So, the purchasing power of the minimum wage has kept declining since 1968. In 2009, it was $8.70 which is 17% less than that in 1968. Moreover, today it is 31% less than in 1968 with its rate at $7.25. It was $10.54 in 1968. There is another report from the Congressional Budget Office (CBO) which basically states that if we go with the minimum wage at $15 per hour, there is an estimation of around 1.4 million loss of jobs by the year 2025. This report was criticized by Mr. Arindrajit Dube from Massachusetts University. He stated that CBO has taken the number of job losses to a great extent. The rate of job loss would be just 5 lakhs or less than that. This has been supported by Dr. Daniel Kuehn, who is a researcher at The Urban Institute. As per him, minimum wages, if raised, may affect prices but that would be like nothing. Therefore, there are always debates regarding that. Does this also raise a major question would only raising the minimum wage to increase help workers survive in inflation? Simply because if minimum wages increase with inflation side by side, money would grow with the same purchasing power. On the other hand, if it grows with productivity in developing economies, the workers surviving on minimum wages have a chance to get better over time.

To conclude, minimum wages are closely associated with employment and inflation too. There are certain facts, theories, studies, and figures to make clear our minds regarding the rate of minimum wages in different countries and economies. There are a few pros and cons with regard to that. In the last, it makes us think broadly and makes me reach the fact that if thing is within the limit, it is all good. At the perfect rate, we can make out much more benefits and fewer disadvantages from minimum wages, and that too with keeping employment and inflation level in mind.
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    Have you ever wondered why our business world has made such a limited progress since independence? Have you ever thought why our nation still is in the list of N11 from last 17 years and still could not be a progressively developing nation? It is because of the limits we set in every sphere of our life. It is because of the fact that we have stopped thinking big. It is because we find our satisfaction in making both ends...
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    Imagine if you were living off $15,000 per year. You would have a hard time to support your family and have little extra money to spend on enjoyments. You would most likely not be able to go to the grocery store and buy snacks simply because you like them. You would also not be able to go to a movie or go bowling with your friends for fun. These are just a couple of the enjoyments of living off more...
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    Proposal Essay By definition, the minimum wage is the lowest wage permitted by law or by a special agreement. It was initially introduced with the purpose of stabilizing the post-depression economy and protecting workers in the labor force. In this day and age, the minimum wage is designed to create a minimum standard of living to protect the health and well-being of employees. Despite varying across states, the federally imposed minimum wage stands at a long-obsolete $7.25 an hour. This...
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    The minimum wage is a topic widely debated by both sides of the political spectrum in the United States. But first, what exactly is the minimum wage? Fair Labor Standards Act (FLSA) of 1938 enacted by President Franklin Roosevelt established the minimum wage. The original minimum wage was 25 cents per hour. This amount equates to approximately $4.04 spending ability (Wilson, 2012). Minimum wage is a timely issue, so as an economics student, I would like to discuss my position...
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    Would you be able to envision yourself working 12-hours per day and just having enough cash to pay for lease and put nourishment on the table for your family? With working every one of those extended periods, you can scarcely stand to cover your utility tabs and from that point onward, you need more cash or time for extravagances like attire or get-away. You have no investment funds, in actuality, you are in tremendous obligation and you are living check...
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    Literature Review: In January 2015 Germany passed a statutory national minimum wage (NMW). This is the first time Germany has had an economy-wide minimum wage. It was introduced at a level of €8.50 per hour. Previously there were only minimum wages in specific sectors of the German economy. The introduction of a minimum wage has been extensively debated by both economists and policymakers. It was argued that it would have significant negative implications on unemployment because a large proportion were...
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    In the United States, there are many unjust laws that lead to social inequality. In today's world, wage inequality has grown over the past 30 years, which creates many problems for people. Currently, minimum wage workers don’t make enough money to sustain a comfortable life. In the article ‘Serving in Florida’, the author Barbara Ehrenreich decided to do a research assignment by working a series of low-paying jobs and wanted to see how it felt like working with minimum wage...
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    Employer-employee relationships are controlled by a number of rules known as employment legislation. Discrimination, legal working ages, and safe working conditions are some of the issues covered by employment legislation. Employment code violations are typically treated as legal matters and are resolved by civil courts or disciplinary proceedings. Many complications and disputes could occur in an employer-employee relationship if there were no regulations. Workers are the ones that are most likely to be handled in an illegal or unfair way....
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    This week, the city council will be voting on whether to increase the minimum wage in our city to $15. It is reported that some workers are making as little as $7/hour or $9/hour in our city. As a council member, before I make a decision on whether to vote for the minimum wage increase or not, it is important to me to examine the issue from an economic perspective and not only an emotional one. The common arguments surrounding...
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    Issues Employees Employees are vastly affected by the changes in the minimum wage. This is because what they earn has a drastic effect on their living such as choices in financial expenses. Through the perspective of the employees, the standard economic model of supply and demand suggests that the higher the wages for a job are, the more of the workforce is willing to work the job thus increasing supply (McGuinness, Freebairn and Mavromaras 2008). Therefore, the conclusion can be...
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    Minimum wage: Labor wage or welfare regulator? Minimum fee: criteria for approving The criterion for approving a minimum wage is what the economic measure is for a troglodyte for an unqualified labor force, the basis for prestige for approving a troglodyte for a qualification is labor force and, before that, a goldmine for pay for a worker in the same sector is considered sotsialnata podrshka for financial support for the family. The criterion for a minimal fee, the sergeant, what...
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    Abstract Using our knowledge and research of wage and hour laws to study minimum wage, law monitoring, statistics on entry leveled citizens and the labor economy: Locating the opportunities and obstacles between minimum wage laws, it will be determined on the occasion that minimum wage laws should or should not be abolished. The unique ways that companies and states have determined their wage with “living wage” has been adopted and financial, economic, and social consequences have been present. Statistics have...
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    Ever wonder why jeans have that little 5th pocket? Well, originally it was for a pocket watch. But it became known as a coin pocket for many decades. This will be hard to believe but there was a time, before cell phones, when these physical phones were placed in public places like street corners, schools, and restaurants and that’s how people keep in touch when they were away from home. Anyway, these phones took coins to make phone calls. It...
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    General Purpose:  To persuade Specific Purpose:  To convince my audience that raising the minimum wage is not a good idea. Central Idea:  Increasing the minimum wage is not beneficial to the economy. Introduction I. Lately a popular source of debate has been the topic of minimum wage. Although there are many who will argue raising the minimum wage will be beneficial to those who are suffering from poverty, there are many statistics and facts that prove otherwise. II. Raising the...


    
        
            2 Pages        
        
            730 Words        
    


    




        
    
        
            Rhetorical Analysis Essay on $15 Minimum Wage        
    


    
	    		                    
				    Minimum Wage                
		    		    			                        
					    Economic Problem                    
			    		    
    


    Democrats introduced a bill last month to gradually raise the federal minimum wage to $15 per hour by 2024. The new House Democratic majority sees this as an attempt to live low-wage workers and boost the economy. and focus on policy priorities. If implemented, this bill will significantly affect the lives of many college-aged students in the workforce, as workers under age 25 represent almost 50% of all minimum wage earners, according to the Bureau of Labor Statistics. With the...
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    The minimum wage is the least amount of payment an employer is required to pay his or her employee. It is paid after completing a number of tasks the employer gives his or her employee. It can be hourly, daily, weekly, or monthly as per the contract agreement between the two parties. Minimum wage refers to the binding nature of minimum wages, despite the strategy of fixing them. Minimum wages may be set by statute, call of a competent authority,...
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    The United States has varied opinions on the question of the minimum wage at both federal and state levels. Legislatures and workers are all keen on the decade-long quest to have wages raised. Significant amounts of workers prefer wages as high as $15 per hour (twice the wage floor of $7.5 per hour). Such a wage floor help regulate the labor market, giving workers and employers a fairground for operation. Without a minimum wage, employers may take advantage of employees,...
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    Nobody Should Be Left Behind Can a person live a normal life out of poverty with a minimum wage? The federal minimum wage is 7.25 since 2009. Which gives a person about $1,160/month without taking taxes out. This question is only considering a single person. In the aftermath of the basic expenses such as rent, utilities, food, gas, car payment, and car insurance this paycheck scenario based on the real minimum wage would not be enough for one person. Politicians...
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    Wages, typically known as salary, play a great role of significance in the lives of employees employers, and economies around the globe. Within different economies, it can be easily seen that even the workers who get the lowest salary have a fixed salary that cannot be reduced than that this can be simplified in two words- minimum wage. The concept of minimum wage is quite simple as it describes the lowest wage any company or employer can give to any...
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    Minimum wages are meant to help workers and prevent business from exploiting employees. One thing I learned from minimum wage is raising minimum wage can do a lot more than putting money in the back pocket of hard workers it can help workers in many ways such as paying bills in time and other stuff from minimum wage rising can change the life of many people's life. There are many types of minimum wage laws that set forth the lowest...
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    The minimum wage in America has been an ongoing issue for many underpaid workers across the country for years. The debate of the minimum wage raise has been around since the raise in 2007 when it was raised from $5.85 to $7.25, which is where it currently stands. Recently, there have been suggestions in Congress to raise the minimum to $15 per hour, this would be a significant change compared to the current $7.25. There has been no documentation or...
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    Everyone believes that America is the place where all your misery and issues disappear, however in America there a more people in poverty than rich people. We often describe New York as a place where many wealthy people live, due to the fact of expensive rent prices, big corporations, and outstanding education. Due to this stereotypical stereotype, people that live in poverty are often looked down upon or not even cared about. Society often talks about the wealthy but never...
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    Minimum wage is the compensation payable to laborers as fixed by law. Should the minimum wage be raised? I have mixed emotions regarding this topic. If minimum wage is raised, it would hurt most organizations, there would be fewer open positions. I think if the minimum wage were raised from $7.25 it would probably hurt public and private entities. Especially during the pandemic, most companies are not flourishing. Raising the wages would mean bigger paychecks and those small businesses may...
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    Introduction to Minimum Wage History and Current Challenges In 1938 during the Great Depression, President Roosevelt established The Fair Labor Standards Act of 1938, which introduced the federal minimum wage to the United States. It was introduced as a way to stabilize the post-depression economy and as a way to protect workers in the labor force by establishing a certain amount of pay. In the beginning, the minimum wage was $0.25 per hour and has been raised twenty-two times since....
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    Along with the general elements of wage formation in developed countries, there are national differences. The specificity is typical, for example, for Japan, where the life-long employment system plays an important role. This system is associated with the existence of three types of tariff rates in Japanese companies - personal, labor and synthesized. Personal rate is associated with lifetime employment and is established on the basis of a combination of a number of characteristics, the most important of which are...
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    Introduction: The Current State of Minimum Wage and Poverty Neediness keeps on developing in America. The lowest pay permitted by law in the United States is $7.35- every 60 minutes awfully low in the present society. Key costs, for instance, gas and lodging costs, have gone up fundamentally since the lowest pay permitted by law was last changed in 2007. The laws making the lowest pay permitted by law were proposed to improve the way of life and abatement neediness....
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    The minimum wage increase has been an ongoing conversation among almost everyone which it should be because it is a very important topic. Increasing the minimum wage has seen many pros and cons. Many people are unaware of what the words minimum wage even mean, and that is the lowest amount of pay that an employer is allowed to pay their employees by law. On October 1st, 2017 minimum wage in Ontario was $11.60 and in January 2018 minimum wage...
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    As per Article 1 Section 1 of the US Constitution, Congress is the legislative body of the government; they are the only ones to make laws in the US. Further Congress has been divided into two sections Senators from each state and house of representatives which has delegates from each state depends on the state population. It will be a violation of the constitution if any other government institution or entity make law in the US. Raising the minimum wage...
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    Most of exchanges of goods and services, in modern times, said to be dictated by the ‘law of supply and the law of demand’. The former being that as prices rise the greater the number of suppliers, willing and able to supply and the later, as price rise, the fewer the number of people willing and able to buy the good. The interaction of the two laws leads to the market equilibrium i.e. the point at which demand and supply...
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    It's time we at long last take a gander at the cons of the conflict rather than the pros. Numerous individuals need a decent paying job yet aren’t able to due to not being able to go to college, so they turn to food chains and restaurants for pay employment. In our reality, you need to work for something to succeed at anything in everyday life, so the legislature shouldn't need to raise the minimum wage. A few people get...
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